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Thispresentationhasbeenpreparedby Mithril Resource&imited(Mithril). Theinformation containedin this presentationis a professionabpiniononly andisgivenin
good faith. Certaininformation in this documenthasbeenderivedfrom third partiesand though Mithril hasno reasonto believethat it is not accurate reliable or
complete,it hasnot beenindependentlyauditedor verifiedby Mithril .

Anyforward-lookingstatementsincludedin this documentinvolve subjectivejudgementand analysisand are subjectto uncertaintiesrisksand contingenciesmany of
whichare outsidethe control of, and maybe unknownto, Mithril. In particular,they speakonly asof the date of this document,they assumethe succes®fa A i K NJ
strategies,and they are subjectto significantregulatory,businesscompetitive and economicuncertaintiesand risks Actualfuture eventsmay vary materially from
the forward-lookingstatementsand the assumptionson which the forward-looking statementsare based Recipientf this document(Recipientspare cautionedto
not placeunduerelianceon suchforward-lookingstatements

Mithril makesno representationor warranty asto the accuracy reliability or completenessof information in this documentand does not take responsibilityfor
updatinganyinformationor correctinganyerror or omissionwhichmaybecomeapparentafter this documenthasbeenissued

Tothe extent permitted by law, Mithril andits officers,employeesyelated bodiescorporateand agents(Agents)disclaimall liability, direct, indirect or consequential
(andwhether or not arisingout of the negligencedefault or lack of care of Mithril and/or any of its Agents)for anylossor damagesufferedby a Recipientor other
personsarisingout of, or in connectionwith, anyuseor relianceon this presentationor information.

All amounts in A$ unless stated otherwise

Competent Persons Statement

Theinformationin this report that relatesto the Nanadiewell Mineral Resourcés basedon information compiledby Mr Davidh Q C | WwhNIi®afT fdzf f empldyeess
Intermin Resourcesimitedanda Member of the Australasiarinstitute of MiningandMetallurgy(AusIMM) Mr h Q C | Hadwdsre thanfive@ S I eXferi@ncewhichis
relevantto the style of mineralisationand type of depositunder considerationandto the activity which he isundertakingto qualifyasa CompetentPersonasdefined
in the 2004 Editionofthe & ! dzA (i NQodeforiR&pboriingof ExploratiorResultsMineralResourceand OreReserves

aNJ hQCI NNBff O2yaSyia G2 GKS AyOfdzaAzy Ay G(GKS NBLR2 Mappeas (GKS YIFGGSNER ol
The information in this report that relates to Exploration Targets and Exploration Results is based on information coniilBabid Hutton, who is a Competent
Person, and a Fellow of The Australasian Institute of Mining and Metallurgy. Mr Hutton is Managing Director atmti@duatipbyee of Mithril Resources Ltd.

Mr Hutton has sufficient experience that is relevant to the style of mineralisa}tiqn and type 9f deposit unde[ considemithgm aytivity bging undertgkgn o 5
jdz- f AF& a | /2YLSGSYyd tSNE2Y Fa RSTAYSR Ay G(GKS HnMmSMIRA IMSRay2 2N SiK SI YR

Mr Hutton consents to the inclusion in the report of the matters based on his information in the form and context in whipbatsap




Mithril ResourcegAsx: MTH)

C WAGoldfieldsfocus
C Drill ready nickel, gold and copper targets

¢ MMG funding East Arunta nickel exploration
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Corporate Snapshot

4 \( Directors )
Overview Graham Ascough  Non Executive Chairman
ASX Code MTH David Hutton Managing Director
Shares on issue 252.5 million Donald Stephens Non Executive Director

Options (unlisted)  19.3 million and Company Secretary

Market Cap $3.3M (at 1.3 cents) Derek Carter Non Executive Director
Cash (31 Dec 2013; $1.7M Richard Bonython  Non Executive Director
Investments igfrg/ls)(Q.ZS million MGV Management
_ Jim McKinnon Matthews Geology Manager
Enterprise Value  $0.8M
Minotaur Resources8.5% Shareholders
Top 40 holdt3% ConsMin 3.2%

) ) Directors and

. ) . Institutions ¢ 13%
Trading at cash + investment backing D

Retailc 85%
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Delivering new strategy

First outlined at November 2013 AGM

ITEM OUTCOME

Introduce partner to East V' MMG continuingto solF dzy R y A O1 St &S| NDH
Arunta Project Area A HuckittaJV- $1.5M spent to date with further $2.5M +
PFS required to earn 80% of nickel rights
A Harts Range J\V$5M over 6 years to earn 90%
V Discussions underway with potential copper exploration

partner
Develop gold targets at Wes V Spargos Reward 5
Kambalda vV iz2z3lyQa CAYR
V Zeppelin
Acquire an advanced projec V NanadieWell Copper Deposit (151Kt Cu metal and 74Koz gold
V Copper Hills
Rationalise noftore Pilbara V Discussions underway with third party
project
ALSO

vV New Hendrix and Floyd nickel targetisWest Kambaldg
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Target Pipeline
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DRILL READY
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GREENFIELD
34 party funded

Hendrix (nickel) N\
Floyd (nickel)
Zeppelin (gold)
Spargos Reward (gold)
Nanadie Well Deposit (copper)
Nanadie East IP (copper) /

-
Copper Hills (copper / gold)
Nanadie Poplar (gold)
. [ 231 yQa CAYF

East Arunta lllogwa IOCG (coppe
East Arunta MMG JV (nickel)
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West Kambalda nickel gold

C 25 km west of Kambalda
C 100kmz2landholding:

VvV Spargos Reward100% MTH

v Spargoville JV (KalNorth GotdyI'TH earning
80% by spending $2M over 4 years

—

C Drill ready targets:

i Hendrix- nickel

i Floyd- nickel \ _
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New nickel and gold targets
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Find defined new Hendrix, Floyd, and
Zeppelin targets

6,531,000 mN

+ 50ppb Au anomaly

16,529,000 mN.

Floyd+ 1,000ppm Ni anomaly

H .

s \ 3
= 349,000 mE |
\ .
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350,000 mE.

6,532,000 mN

351,000 mE

Hendrix + 1,000ppm Ni anomaly

6,531,000 mN

1 kilometre

6,530,000 mN

i ‘ 6,529,000 mN
. .

16,528,000 mN

Zeppelin + 50ppb Au anomaly

16,527,000 mN

Auger geochemical anomalies and historic drill hole collar
positions shown on RTP magnetic imaTEe

349,000 mE

350,000 mE

6,528,000 mN

L 6,527,000 mN

351,000 mE




HendriXc drill ready nickel target vIT

349,800 mE 350,000 mE 350,200 mE

C Nickelg copper- PGE auger anomaly

¢ High MgO ultramafic
C Inco 1970 drill results including: o)

iU 24.4m @ 1.2%Ni from 7.6m incl.

msﬁs'sl | ?:/}:';J | "
9.1m @ 2.5%Ni from 10.7 metres E
C No field followup at the time

b |
=
Zone of +1% Ni in drilling 1251/121
. 1 235/188 3
projected to surface 162 cross S
‘é _972/138

¢ March 2014 EM surveying defines new 300m _ '
long EM conductor adjacent Inco drilling Sim @255 Nifrom 107m "

6531.200mH

6,531,000 mN

6,530,800 mN.

6530600 mN

MITHRIL

Historicdrill holes and Ni/ Cu rockhip samplingeesults on ch. 15 WEST KANIBALDA PROJECT
conductivity image (Zxis). RTP magnetlzackground image \ 4 N PROSPECT

Summary Plan
March 2014

Paged

|~ &




HendriXc cross section
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Nickelsulphide target zone




