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Copper and gold confirmed atew
Bigglesworth Prospect

e Assays confirm copper and gold at newly discovered Bigglesworth
Prospect

e Further geological mapping extends alteration system associated
with iron-oxide-copper-gold (I0OCG) mineralisation

e Heritage survey clears way for drilling at the Austin IOCG Prospect

Base metals explorer Mithril Resources Ltd (ASX:MTH) is pleased to advise that
assays from surface rockchip samples taken from the Bigglesworth Prospect have
confirmed the presence of copper, gold and silver on its wholly-owned Albarta Bore
tenement of the Huckitta Project (Figure 1).

Rockchips have returned high levels of copper up to 4.5% associated with highly
anomalous values of gold up to 0.2g/t and silver up to 2.3g/t. The mineralised
samples occur over a broad area and are generally associated with outcrops of silica-
and hematite-altered granites, consistent with an I0CG mineralising system (Figure
2).

This alteration appears structurally controlled with copper and gold mineralisation
being confirmed at multiple locations. Further geological mapping has also extended
the 10CG alteration WF 2 2 (itd dNefeabtiofBigglesworth under thin sand and soil
cover indicating the extensive nature of the alteration system (Figure 2).
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Geological mapping and sampling continues at the Bigglesworth Prospect with
further assay results expected in the coming weeks. Assay results from the 497
samples collected from the regional soil geochemistry program covering the gravity
anomaly to the southeast of Bigglesworth are also expected in December (Figure 3).
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HeritageSurvey ¢ Austin Prospect

As previously reported, geophysical surveys have delineated multiple drill targets at
the Austin Prospect associated with outcropping copper mineralisation and
hematite-alteration (Figure 3). Results from a recently completed Aboriginal heritage
clearance survey at the Austin Prospect have cleared all targets identified for drill
testing. This drilling is planned for early 2012.

The Austin Prospect is located 20km to the southeast of Bigglesworth on EL25643

where Mithril may earn an 80% interest under a joint venture with Sammy Resources
Pty Ltd, a wholly owned subsidiary of ASX-listed Cazaly Resources Ltd (ASX:CAZ).

For more information visivww.mithrilresources.com.aor contact:

Mithril Resources Ltd Michels Warren
Graham Ascough Richard Sproull 0418 585 517
admin@mithrilresources.com.au Kristy Macfarlane 0402 557 527
08 8378 8200
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Australasian Institute of Mining and Metallurgy. Mr G Ascough has more than five years experience which is

relevant to the style of mineralisation and typé deposit under consideration and to the activity which he is
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Figure2: BigglesworthlOCGProspect area on airphoto image (Google Earth) showing locations of

surface coppergold mineralisation (yellow stars) identified to date.
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Figure3: Figure showing location of IOCG prospects on gravity image and area ojesodhemical
program



