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ASX RELEASE 14 November 2011 

 
NEW COPPER PROSPECT AND DRILL TARGETS 

IDENTIFIED AT HUCKITTA PROJECT 
 

 New copper prospect, named Bigglesworth, identified on wholly owned 
Albarta Bore tenement, 20 km along strike from the recently discovered 
Austin copper prospect. 

 Widespread copper mineralisation and hematite-alteration at Bigglesworth is 
consistent with iron oxide copper gold (IOCG) mineralising system. 

 Gravity survey has identified large dense bodies adjacent to new copper 
mineralisation, consistent with IOCG signature. 

 Geophysical surveys have delineated multiple drill targets at Austin 
associated with outcropping copper mineralisation and hematite-alteration. 

 
 
Base metals explorer Mithril Resources Ltd (ASX:MTH) is pleased to advise that 
widespread copper mineralisation has been identified at surface on its wholly-owned 
Albarta Bore tenement of the Huckitta Project, covering an area approximately 
1km x 1km (Figure 1). 
 
The mineralisation is structurally controlled and associated with several zones of 
hematite- and silica-alteration, characteristic of IOCG mineralising systems (Figure 2). 
The prospect, named Bigglesworth, has not been previously tested. 
 
A recently completed gravity survey over the Albarta Bore tenement also identified a 
large (3km x 5km) positive anomaly adjacent to the newly identified mineralisation 
(Figure 3). Portions of this anomaly have surface expression and Mithril  geologists 
are currently engaged in detailed mapping and sampling of the area. Assays for a 
number of samples collected on the tenement are pending. 
 
The Albarta Bore tenement was only recently granted. Discovery of copper 
mineralisation at surface and on trend with the recently identified Austin prospect is 
a very encouraging result. It further highlights the potential of the southern areas of 
the Huckitta project to host IOCG mineralisation where Mithril geologists are 
continuing to find previously unrecorded copper mineralisation at surface. 
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Drill Targets ς Austin Prospect 
Discrete Induced Polarisation (IP) geophysical anomalies, up to 10 times background, 
coincident with outcropping copper mineralisation and intensely hematite-, silica- 
and carbonate-altered granites have been identified at the Austin copper prospect. 
Four lines of IP data were collected and four anomalies identified (Figure 4). Two of 
these anomalies occur on the same line. All anomalies will be drill tested following 
completion of the heritage clearance surveys currently underway.  
 
The Austin Prospect is located on EL25643 where Mithril may earn an 80% interest 
under a joint venture with Sammy Resources Pty Ltd, a wholly owned subsidiary of 
ASX-listed Cazaly Resources Ltd (ASX:CAZ). 
 
Going Forward 
 
Given the strong encouragement from the surface mineralisation recently discovered 
on Albarta Bore, and the drill targets generated at the Austin prospect the Company 
is in the process of planning an aggressive exploration program to fully evaluate the 
IOCG potential of the southern portion of the Huckitta Project in 2012. This program 
includes further mapping, geophysical surveys, and extensive drilling of the targets 
delineated. 
 
Currently, all drillhole information and geophysical data from the Basil Prospect are 
being compiled and a detailed 3D geological model incorporating all data is being 
constructed. This will provide additional targets for the drilling program being 
planned for 2012. 
 
Elsewhere on the project RC drilling is proceeding to test a number of geophysical 
targets under shallow cover along with the Tibbs gold prospect. A further update on 
this regional drilling program will be provided in due course. 
 
 
For more information visit www.mithrilresources.com.au or contact: 

 
 
Mithril Resources Ltd Michels Warren 
Graham Ascough Richard Sproull 0418 585 517 
admin@mithrilresources.com.au  Kristy Macfarlane 0402 557 527 
08 8378 8200 
 
 
The information in this report that relates to Exploration Results, Mineral Resources or Ore Reserves is based on 
ƛƴŦƻǊƳŀǘƛƻƴ ŎƻƳǇƛƭŜŘ ōȅ aǊ D !ǎŎƻǳƎƘΣ ǿƘƻ ƛǎ ŀ ŦǳƭƭπǘƛƳŜ ŜƳǇƭƻȅŜŜ ƻŦ ǘƘŜ /ƻƳǇŀƴȅ ŀƴŘ ŀ aŜƳōŜǊ ƻŦ ǘƘŜ 
Australasian Institute of Mining and Metallurgy. Mr G Ascough has more than five years experience which is 
relevant to the style of mineralisation and type of deposit under consideration and to the activity which he is 
undertaking to qualify as a Competent Person as defined in the 2004 Edition of ǘƘŜ ά!ǳǎǘǊŀƭŀǎƛŀƴ /ƻŘŜ ŦƻǊ 
wŜǇƻǊǘƛƴƎ ƻŦ 9ȄǇƭƻǊŀǘƛƻƴ wŜǎǳƭǘǎΣ aƛƴŜǊŀƭ wŜǎƻǳǊŎŜǎ ŀƴŘ hǊŜ wŜǎŜǊǾŜǎέΦ aǊ D !ǎŎƻǳƎƘ ŎƻƴǎŜƴǘǎ ǘƻ ǘƘŜ ƛƴŎƭǳǎƛƻƴ ƛƴ 
the report of the matters based on his information in the form and context in which it appears. 
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Figure 1: Project Location Map showing location of new copper prospect, Bigglesworth.  
 
 

Figure 2: One of several copper mineralised horizons (looking to southeast) at the new Bigglesworth 
prospect area. 
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Figure 3:  Gravity anomalies adjacent to the Bigglesworth prospect on the Albarta Bore tenement 
(Image is gravity on Google Earth). 
 
 

 

Figure 4:  IP lines, anomalies and drill targets on gravity image over Austin Prospect. 


