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NEW COPPER PROSPECT AND DRILL TARGETS
IDENTIFIED AT HUCKITTA PROJECT

e New copper prospect named Bigglesworthidentified on wholly owned
Albarta Boretenement, 20 km along strike from the recently discovered
Austin coppelprospect

e Widespread copper mineralisation and hemat#keration at Biggleswath is
consistent withiron oxide copper goldQCGmineralising system

e Gravity survey has identifiedarge dense bodies adjacent to new copper
mineralisation, consistent with IOCG signature

e Geophysical surveydave delineated multiple drill targets at Austin
associatedvith outcropping copper mineralisation and hematidteration.

Base metals explorer Mithril Resources LWISK:MTMH is pleased toadvise that
widespread copper mineralisation has been identife&durfaceon its wholly-owned
Albarta Bore tenementof the Huckitta Projectcoveringan areaapproximately
1km x 1km (Figure 1)

The mineralisationis structurally controlled andassociated withseveralzones of
hematite- and silicaalteration, characteristic ofOCGnineraisingsystens (Figure 2)
The prospect, named Bigglesworttas rot beenpreviouslytested.

A recently completed gravity surveyer the Albarta Bore tenemeratisoidentified a
large (3km x 5km) positive anomalyadjacent tothe newly identifiedmineralisation
(Figure 3) Portionsof this anomalyhave surfaceexpressionand Mithril geologists
are currentlyengagedin detailed mappingand samplingof the area Assaysfor a
number of samplesollected on the tenemenare pending

The Albarta Bore tenement was only recently grantddiscovery ofcopper
mineralisation atsurface andn trend with the recently identified Austiprospect is
a very encouraging result. fiirther highlights the potential of the southerareas of
the Huckitta project to host I0CG mineralisation where Mithril geologists are
continuing tofind previously unrecorded copper mineralisation at surface.
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Drill Targetsg Austin Prospect

Discretelnduced Polarisation®) geophysicahnomalies up to 10 times background,
coincident with outcropping copper mineralisation anmgtensely hematite-, silica
and cabonate-altered granites have been identified at tiaistin copper prospect
Four lines of IP data were collected afiodir anomaliesidentified (Figure 4)Two of
these anomalies occur othe sameline. All anomalies will be drill tested following
completion of the heritagelearancesurveyscurrently underway

The Augin Prospect is located oEL25643 wherdithril may earn an 80% interest
under ajoint venture with Sammy Resources Pty Ltd, a wholly owned subsidiary of
ASXiisted Cazaly Resources LASK:CAZ

Going Forward

Given the strong encouragement from the surfammeralisationrecentlydiscovered
on AlbartaBore, and the drill targets generated at the Austin prosptdee Company
is in the process of planning an aggressive explorgiragram tofully evaluate the
IOCG ptential of the southern portion of the Huckitta Project in 2012. Trisgram
includes further mapping, geophysical surveyand extensive drilhg of the targets
delineated.

Currently, dl drillhole information and geophysical data from the Basil Prospaet
being compiled and a detailed 3D geological model ino@ing all data is being
constucted. This will provide additional targets for the drilling programbeing
planned for 2012.

Elsewhere on the project RC drillingpioceeding totest a number of geophysical

targets under shallow cover along with the Tibbs gold prospectrtAduupdate on
this regional drillingorrogram will be providedh due course.
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Figure2: One ofseveralcopper mineralised horizonflookingto southeas) at the new Bigglesworth

prospect area



Figure3: Gravity anomalies adjacent to thBigglesworth prospecbn the Albarta Bore tenement
(Image is gravity orGoogle Earth).

Figure4: IP lines,anomaliesand drill targetson gravity image over Austin Prospect.



