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Mithril Resources Ltd 1T Summary

Mithril is a base metal explorer with a highly experienced team that
combines advanced technology with traditional exploration to deliver
success In frontier ( greenfield ) areas.

Capital Structure East Pilbara
C Shareson Issue (ASX:MTH) 219.6M Nicke£copper targets So %HUCk'tt.a (Harts Range)
_ _ identified. Drilling 2011 Emerging mineral province
G Unlisted Options 24.1M il ./ Extensive Drilling Program
R TR
C Listed Options (ASX:MTHO) 24.9M | ¥ g
C Cash $13.3M X 7 U b
o,
G Market Cap @ $0.17 $37.3M Y
Significant Shareholders h
C Minotaur Exploration  Ltd 9.8% o
. o . — Musgrave Minerals Ltd
C Acorn Capital Limited 5.3% ¥IPO completed April 2011
C Lion Selection Group 3.8% ™. 4
PHANEROZOIC | d iéide "
C TOp Twenty ~40% [ ProTEROZOIC ] T L os v
ARCHAEAN N e {5
Directors Sandstone s
¢ John Roberts (Chairman, Non  -executive Director) N?W nlc_:kek_:opper
mineralisationat surface
¢ Graham Ascough (Managing Director)
G Derek Carter (Non -executive Director)
¢ Richard Bonython (Non  -Executive Director)
¢ Donald Stephens (Non -Executive Director/Company Secretary)
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Musgrave Minerals Float (ASX : MGV)

companies to vend
tenements to MGV

Successful IPO raises $20M
in April 2011

Mithril is_ one of six mining M U s G ‘Av E

Mithril is a substantial
shareholder with 7.67% of
iIssued/escrowed capital

Company lists with ~$30M
market cap

Drilling to commence in VA

May 2011 N oma_w w_m

SA LEGEND
Nsw State Boundaries

) - Volcanics / Rift Sediment
V3 : Major Structures

Ade]aide . .‘\\_‘ s APY Lands Boundary E Palaeozoic Sediment - Giles Complex

VIc D Granted Exploration Lease ,:I Neoproterozoic Sediment Pitjantjatjara Granites

Exploration Lease Application [P— Birksgate Complex
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Huckitta Project and Prospects

Surface rockchip samples

e -

-4

Tibbs -
21.5g/t Au o
3 ; Blackadder
Gatsby & 3 .8%Ni, 9.6%Cu

Elevated Cu-Co

Manuel ‘
8.6%Cu, 0.18gpt Au

Sybil
| 0.9% Cu, 0.1% Zn

Hale River 13% Cu, 2.9g/tAu
Flashheart 3.9%Cu, 0.3g/tAu

Basil Copper Trend (>10km)
Up to 6.3% Cu

y XA

Edmund
2.6%Cu, 659/t Ag
Elevated N i & P(

Polly Copper Trend (>2.5km)
Up to 8.4%Cu, 0.15gpt Au

' Hammerhead
SMEIl evated Ni |,

Alice Springs

Huckitta Project

Kevin Darling
0.14%Ni, 0.18%Cu

: Gertrude 4
Percy
1.5 gpt Pd, 0.16% Cu : Gold to 1.5g/t
Mithril 100% Tenements (Application) Large holding of wholly owned & JV Elevated Ni, Cu

Treasure JV (MTH earning 80%) tenements

. . Miggins
Harts Range JV (MTH 60%)
Very limited previous work 0.26%Ni. 0.5/t Pt+Pd

Sammy JV (MTH earning 80%) Cl q 4 rail
ose to road and rai M l.'.H

- -

Mithril 100% Tenements (Granted)

L




Huckitta Project - Fundamentals

An emerging mineral province

2008

C One mineral occurrence

C No drilling

C No drill ready targets

2010

C Significant and growing Cu discovery
C 16+ new mineral occurrences

C Pipeline of drill ready targets

2011

C Equity placement results in strong
cash position

C Extensive drilling program underway

C Strong focus on discovery in 2011
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OPENI . mapped mineralisation for 8km

W

Drilled
Mineralisation

LEGEND
EM anomaly
- Gravity anomaly
- Drilled mineralisation

Completed drill hole

C 30drillholes to date at Basil
25 drillholes planned for 2011 (~6000m)

Copper & cobalt mineralisation intersected
over 2km of strike. 2011 program could
extend this to 4km

8km of the outcropping mineralised trend
remains untested to the NW

LBO12RC 41m @ 0.6 % Cu, 0.04% Co

LB025DD 56m @ 0.52% Cu, 0.06% Co

LB0O35DD 59.1m @ 0.63% Cu, 0.07% Co
Including 13m @ 0.89% Cu, 0.05% Co

LB027DD 29m @ 0.66 % Cu, 0.07% Co

LB023DD 131.6m @ 0.3% Cu, 0.04% Co
Incl. 10m @ 0.73% Cu, 0.07 %Co

LBDDO003 146.5m @ 0.24 % Cu, 0.03% Co
Gravity

/ Target

Anomalies

500m
I




_ Tibbs
4 Auover 3km strike to
13.99/t

Surface Rockchip/Lagf
>1.0% Cu

—— Treasure JV

0.1%Cu to 1.0%Cu 4 : | S 3 -
0.03%Cu to 0.1% Cu . ‘ / 2.3%Ni, 2.4%Cu
0 atsby ¢
S km with VTEM anomaly

" : . Blackadder
Polly Cu Trend >2.5km 3.8%Ni, 9.6%Cu

0.9% Cu, 0.1% Zn Up to 8.4%Cu, 0.6gpt Au - ¥
with VTEM anomal |  with VTEM anomal ; .

Sybil

(MTH 100%) Manuel

Up to 8.6%Cu with
VTEM anomal

(MTH 100%)

Oklo JV (MTH 60%)

Wi Basil Trend >10km Edmund
AR Up 0 6.3% Cu with AT sammy JV (MTH eaming 80%) XS eTR I,
A e, S - VTEM anomal

AN e G &, | \

Copper & cobalt intersected

in drilling over 2km strike

Gertrude : M 59m@0.6%Cu, 0.07%Co \
1.5 g/t Pd, 0.16 g/t Au, 0.16% Cu ! :
Elevated Ni and Pt with VTEM N ‘ Kevin Darling
anomal ) " T 014%N|, 0.18%Cu
5\ - - —
Miggins -
Hammerhead 0.26%Ni, 0.5g/t g Percy
Ni-Cu-PGE sulphides in Gabbro Pt+Pd W Gold to 1.5g/t and

Elevated Ni, Cu, PGEs
over a number of
intrusions

\ Leaky Bore (MTH 100%)

-

Displayed assay values are from surface rockchip samples



Huckitta Project
Manuel Drill Targets 2011

Basil- 5km West Drill ~100m downdip of

LB032DD i Massive
Sulphide Breccia 0.2m @
4.68% Cu, 307ppm Co

Subject to Ground EM results 4 holes will further test
2 holes are planned into this the central Manuel mineralisation
untested Mineralised Horizon 1 hole is planned 100m down dip of TT
. LB029DD - Massive Sulphide Breccia
T I 0.3m @ 3.4% Cu, 624ppm Co

A

Copper -Cobalt
mineralisation hosted
in gneiss

Planned drill hole
® Completed drill hole
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Huckitta Project

A Drilling Underway

A ~10,000m diamond and
RC drilling planned for
Basil, Manuel and Polly
Prospects targeting
higher grade Cu -Co
mineralisation

A Over 8000m aircore/RC
drilling planned over 22
regional nickel, copper
and gold targets

A Detailed shallow drilling
planned over Percy and
Tibbs Gold Prospects

I 2011 Planned Drilling

Red i
™ 1 -
A

Percy Gold Prospect

o
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0l OCGO T arigSammyAY, eluckitta

March 2011 NTGS announces the 4 %" Gravity / geochem
—y - Surveys underway

|l denti fi cation o | n

widespread fluorite rich fluid flow W o |
associated with hematite, pyrite
and copper sul ‘?‘.

hematite
+/ - fluorite

April 2011- Surface mapping
confirms large alteration system
consistent with iron-oxide-copper-
gold (o6l OCGO6) mi

Intensely altered and brecciated
granite with hematite -silica +/ -
fluorite veining and stockworks

Gravity and surface geochem
surveys in progress covering
~96km 2

£
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Rock samples from 61 OCGO. .

Fluorite Hematite Fluorite

veins

Hematite veins
in altered granite

Altered granite

Hematite-silica veins
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