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31 Dec 2010 31 Dec 2009

Note $ $

Revenue f rom  ord inary act iv it ies 197,133           107,804           

Ot her  Incom e 9,996               32,335             

Gain  on  sale o f  held  f o r  t rad ing  invest m ent 60,206             -                   

Im p airm ent  o f  exp lo rat ion  asset s (1C) (2,257,159)      (12,845)            

Fair  Value Gain /(loss) - held  f o r  t rad ing  invest m ent 11,606             44,865             

Em p loyee b enef it s exp ense (693,636)          (265,516)          

Dep reciat ion  exp ense (61,442)            (21,019)            

Finance cost s (4,904)              (2,464)              

Ot her  exp enses (189,287)          (184,100)          

Loss before income tax expense (2,927,487)      (300,940)          

Incom e t ax exp ense (120,874)          (143,318)          

Loss from continuing operations (3,048,361)      (444,258)          

Total loss for the period (3,048,361)      (444,258)          

Other comprehensive income -                   -                   

Total comprehensive income for the period (3,048,361)       (444,258)           

Earnings per share from continuing operations: ����� �����

Basic earn ings p er  share (2.54) (0.46)

Dilu t ed  earn ings p er  share (2.54) (0.46)

Consolidated

Half-year ended
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31 December 30 June

2010 2010

Note $ $

CURRENT ASSETS
Cash and  cash  eq u ivalen t s 4,362,870 5,037,357

Trad e and  o t her  receivab les 390,119 273,534

Exp lo rat ion  and  evaluat ion  asset s - 

held  f o r  sale 1,326,103 1,326,103

Held  f o r  t rad ing  f inancial asset s 52,227 507,805

Ot her  cur ren t  asset s 56,193 125,805

TOTAL CURRENT ASSETS 6,187,512 7,270,604

NON-CURRENT ASSETS
Invest m ent s in  associat es 348,387 80,000

Prop er t y , p lan t  and  eq u ip m ent 198,237 182,178

Exp lo rat ion  and  evaluat ion  asset s 5,563,492 5,854,614

TOTAL NON-CURRENT ASSETS 6,110,116 6,116,792

TOTAL ASSETS 12,297,628 13,387,396

CURRENT LIABILITIES
Trad e and  o t her  p ayab les 319,587 701,935

Shor t -t erm  b or row ings 47,602 54,539

Shor t -t erm  p rovisions 45,766 41,888

TOTAL CURRENT LIABILITIES 412,955 798,362

NON-CURRENT LIABILITIES
Long-t erm  b or row ings 49,213 56,839

Long-t erm  p rovisions 54,843 49,866

TOTAL NON-CURRENT LIABILITIES 104,056 106,705

TOTAL LIABILITIES 517,011 905,067

NET ASSETS 11,780,617 12,482,329

EQUITY
Issued  cap it al 3 21,183,067 19,312,928

Reserves 1,239,859 763,349

Ret ained  ear n ings (10,642,309) (7,593,948)

TOTAL EQUITY 11,780,617 12,482,329

Consolidated
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Half year Half year

ended ended

31 Dec 2010 31 Dec 2009

Note $ $

Receip t s f rom  cust om ers 93,243 15,743

Paym ent s t o  sup p liers and  em p loyees (434,491) (387,081)

Research  & Develop m ent  Tax o f f set  r eceived 105,299 113,862

In t erest  r eceived 146,515 70,624

Finance cost s - (795)

NET CASH PROVIDED BY/(USED IN) 

OPERATING ACTIVITIES (89,434) (187,647)

Paym ent s f o r  p rop er t y , p lan t  and  eq u ip m ent (77,501) (8,296)
Proceed s f rom  sale o f  held  f o r  t rad ing  

asset s 527,391 -

Purchase o f  invest m ent  in  associat e (268,387) -

Jo in t  ven t u re receip t s - 102,906

Paym ent s f o r  exp lo rat ion  act iv it ies (2,343,680) (2,039,492)

(2,162,177) (1,944,882)

Proceed s f rom  issue o f  shares 1,981,879 6,209,610

Transact ion  cost s o f  issue o f  shares (397,407) (456,825)

Rep aym ent  o f  b or row ings (7,348) (6,957)

1,577,124 5,745,828

Net  increase/(d ecrease) in  cash  and  cash  

eq u ivalen t s (674,487) 3,613,299

Cash at  t he b eg inn ing  o f  t he p er iod 5,037,357 2,758,069

CASH AT THE END OF THE PERIOD 4,362,870 6,371,368

Consolidated

NET CASH PROVIDED BY/(USED IN) FINANCING 

ACTIVITIES

CASH FLOWS FROM FINANCING ACTIVITIES

NET CASH PROVIDED BY/(USED IN) INVESTING 

ACTIVITIES

CASH FLOWS FROM INVESTING ACTIVITIES

CASH FLOWS FROM OPERATING ACTIVITIES
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31-Dec 31-Dec 31-Dec 31-Dec

2010 2009 2010 2009

$ $ $ $

���� �$ �#�"����� ���
Mineral Exp lo rat ion  - Nor t hern Ter r it o r y -                -                  (702,102)        (12,845)         

Mineral Exp lo rat ion  - Sou t h  Aust ralia -                -                  -                 -                

Mineral Exp lo rat ion  - West ern  Aust ralia -                -                  (1,555,057)     -                

-                -                  (2,257,159)     (12,845)         
Finance cost s -                -                  (4,904)            (2,464)           

Ad m in ist rat ion/Corp orat e 278,941        185,004          (603,982)        (264,612)       

Dep reciat ion -                -                  (61,442)          (21,019)         
Conso lid at ed  revenue 278,941        185,004          

Loss b ef o re incom e t ax (2,927,487)     (300,940)       
Incom e t ax exp ense (120,874)        (143,318)       
Loss f rom  cont inu ing  op erat ions (3,048,361)     (444,258)       

Segment Revenue Segment Result

Half Year ended Half Year ended
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Opening 

Balance

Capital 

Expenditure Impairment

Closing 

Balance

1/07/2010 31/12/2010

$ $ $ $

���� �$ �#�"����� ���

Mineral Exp lorat ion  - Nor t hern  Ter r it o ry 4,474,974     1,591,153       (702,102)        5,364,025      
Mineral Exp lorat ion  - Sout h  Aust ralia 1,286,443     39,660            -                 1,326,103      
Mineral Exp lorat ion  - West ern  Aust ralia 1,419,301     335,223          (1,555,057)     199,467         

+�������#����������� 7,180,718     1,966,035       (2,257,159)     6,889,595      

������ � �� ����
���#���������������#��$��������

Ad m in ist rat ion /Corp or at e 6,206,678     5,408,033      

+�����#��$�������� 13,387,396   12,297,628    

�

�1 ())2,����/(+�-�
�

As at As at 

31 Dec 10 30 Jun 10

$ $

Fu lly  p aid  o rd inary shares 21,183,067 19,312,928

21,183,067 19,312,928

Number $

"�� �����������
Balance at  b eg inn ing  o f  p er iod 119,165,500 19,312,928

Shares issued  at  $0.12 17,882,325 2,145,879

Exercise o f  op t ions at  $0.12 50,000 6,000

Transact ion  cost s on  shares issued  (net  o f  t ax) - (281,740)

Balance at  end  o f  p er iod 137,097,825 21,183,067

Consolidated

Half year ended

31 Dec 10
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Grant date Number of Vesting Contractual

instruments conditions life of options

2,885,000 Not  Ap p licab le 5 years

Fair  value at  g ran t  d at e $0.097 - $0.109

Share p r ice $0.13 - $0.15

Exercise p r ice $0.18 - $0.25

Exp ect ed  vo lat ilit y 103.66%

Risk-f ree in t erest  rat e 4.98% - 5.38%
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