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Mithrilôs Project Overview and Highlights

SA Musgraves
Formation of Musgrave Minerals Limited
Planned IPO April 2011

Alice Springs

Adelaide

Huckitta (Harts Range)

New copper discovery (Basil) on 
100% held ground with potential 
for a large tonnage, near surface 
resource
Drilling in Progress

East Duketon

Conceptual Ni-Cu-PGE

targetsSandstone

4 new ELAôs in

new nickel district 

East Pilbara 

4 new tenements granted with 
nickel, copper, iron potential

PRESENTATION AGENDA

1. Huckitta, NT

2. East Pilbara, WA

3. Sandstone, WA

4. Musgrave Minerals Ltd



Mithril Resources Ltd ïSummary

Capital Structure

Ç Shares on Issue (ASX:MTH) 119.2M

Ç Unlisted Options 14.4M

Ç Listed Options (ASX:MTHO) 25.0M

Ç Cash (September 30 th , 2010) $3.7M

Ç Market Cap @  $0.15 $17.9M

Substantial Shareholders

Ç Minotaur Exploration Limited 16.6 %

Ç Consolidated Nickel Pty Ltd 6.9%

Ç Acorn Capital Limited 5.3%

Ç Top Twenty ~50%

Mithril is a base metal explorer with a highly experienced team that 
combines advanced technology with traditional exploration to deliver 
success in frontier (greenfield) areas.

Directors

Ç John Roberts (Chairman, Non -executive Director)

Ç Graham Ascough (Managing Director)

Ç Derek Carter  (Non -executive Director)

Ç Richard Bonython (Non -executive Director)

Ç Donald Stephens (Non -executive Director/Company Secretary)



Edmund

2.6%Cu, 65g/t Ag

Elevated Ni & PGEôs

Blackadder

3 .8%Ni, 9.6%Cu

Percy

Elevated Ni, Cu

& PGEôs

Miggins

0.26%Ni, 0.5g/t Pt+Pd

Baldrick

2.3%Ni, 2.4%Cu 

Kevin Darling

0.14%Ni, 0.18%Cu

Basil Copper Trend (>10km)

Up to 6.3% Cu

Polly Copper Trend (>2.5km)

Up to 8.4%Cu, 0.15gpt Au

Manuel

8.6%Cu, 0.18gpt Au

Plenty Highway

Hale River  13% Cu, 2.9g/tAu

Flashheart 3.9%Cu, 0.3g/tAu

Huckitta Project and Prospects
Surface rockchip samples

Mithril 100% Tenements (Granted)

Mithril 100% Tenements (Application)

Treasure JV  (MTH earning 80%)

Harts Range JV  (MTH 60%)

Sammy JV  (MTH earning 80% from Sammy)

Huckitta Project

Gertrude

1.5 gpt Pd, 0.16% Cu

Alice Springs

50 km

Sybil

0.9% Cu, 0.1% Zn

Tibbs

13.9g/t Au,  0.7%W

Gatsby Elevated 

Cu, Co

Large holding of wholly 
owned & JV tenements

Very limited previous work

Close to road and rail



Huckitta Project
Copper, Nickel, Gold Prospects

Displayed assay values are from surface rockchip samples

Baldrick
2.3%Ni, 2.4%Cu 

Blackadder
3.8%Ni, 9.6%Cu

Miggins
0.26%Ni, 0.5g/t 

Pt+Pd

Manuel
Up to 8.6%Cu with 

VTEM anomaly

Basil Trend >10km
Up to 6.3% Cu with 

VTEM anomaly

Polly Cu Trend >2.5km
Up to 8.4%Cu, 0.6gpt Au 

with VTEM anomaly

Kevin Darling
0.14%Ni, 0.18%Cu

Copper & cobalt intersected 
in drilling over 2km strike 

(59m@0.6%Cu, 0.07%Co)

Edmund
2.6%Cu, 65g/t Ag

Percy  Prospect
Anomalous Ni -Cu-

PGEs, Gold

Gertrude
1.5 g/t Pd, 0.16 g/t Au, 0.16% Cu

Elevated Ni and Pt with VTEM 
anomaly

Sybil
0.9% Cu, 0.1% Zn 

with VTEM anomaly

Surface Rockchip/Lag
>1.0% Cu
0.1%Cu to 1.0%Cu
0.03%Cu to 0.1% Cu
<0.03%Cu

5 km

Treasure JV
(MTH earning  80%)

Oklo JV (MTH  60%)

Sammy JV (MTH earning 80%)

Leaky Bore (MTH 100%)

(MTH 100%)

(MTH 100%)

New Prospect
Tibbs

Cu and Au anomalism 
with VTEM anomaly

Gatsby
Cu and Co anomalism 
with VTEM anomaly

Gold to 13.9g/t, 
Tungsten to 0.7% 
3km strike - open

Hammerhead Ni -Cu 
Prospect

New Prospects identified at surface

2010 Drilling intersects extensive 
Cu-Co mineralisation at Basil

Extensive drill program planned for 
2011



Target Pipeline to Potential Development

Cu ïCo

Ni ïCu 
(PGEs)

Gold
(+/ -W, Cu)

Possible 
Development 
Projects

Basil

Baldrick

Manuel
Basil
Polly
IVT17, 20, 61, 45

Blackadder
Baldrick
Gertrude
Percy

Tibbs

Manuel West
Sybil
Gatsby

Miggins
Kevin Darling
Edmund
Hammerhead

Hale River
Tibbs
Flashheart

Basil

10 High Priority 
geophysical targets
(VTEM / Mags) under

thin cover

Several unmapped gabbroic
bodies

Multiple extensive 
geophysical (VTEM) 
anomalies on Basil 
structural break 
under cover

10ôs km of un-prospected 
Tibbs discovery horizon

Percy Au - Regional 

TARGET STYLES



Huckitta Project
Weather Delays.....



EM 
Anomalies

Drilled
Mineralisation

Southern Portion of the Basil Copper Prospect
Drilling Highlights and Targets

Gravity Target

LBDD003 146.5m @ 0.24 % Cu, 0.03% Co

LB023DD 131.6m @ 0.3% Cu, 0.04% Co
Incl. 10m @ 0.73% Cu, 0.07 %Co

LB035DD 59.1m @ 0.63% Cu, 0.07% Co
Including 13m @ 0.89% Cu, 0.05% Co

LB027DD 29m  @ 0.66 % Cu, 0.07% Co

LB025DD 56m @ 0.52% Cu, 0.06% Co

500m 

LB012RC 41m @ 0.6 % Cu, 0.04% Co

Ç 30 drillholes to date at Basil 

Ç Copper & cobalt mineralisation 
intersected over 2km of strike

Ç Large gravity feature delineated 
to SE of drilling activity

Ç 80% of the outcropping 
mineralised trend remains 
untested to the NW

OPEN ïmapped mineralisation for 8km



Southern Portion of the Basil Prospect
(Mineralised horizon long section, true width intercepts)

2 km

Ç Drilling to date has intersected copper and cobalt mineralisation over 2km of strike

Ç Intersected significant widths of mineralisation in several drillholes
(53m@0.63%Cu, 0.06%Co in LB035DD)  often seeing higher grades over 
narrower widths

Ç 80% of the Basil trend remains untested

ROTTEN HILL WEDGE

Semi-massive sulphides from LB025DD 1.95%Cu & 0.08%CoSemi-massive sulphides from LB2DD 0.3%Cu & 0.07%Co

2cm 2cm

LBRC3
5m@0.40%Cu LBRC11

13m@0.27%Cu
LBRC2

12m@0.55%Cu
LBRC1

28m@0.4%Cu

LBRC17
50m@ 0.30%Cu

LBDD2
11m@0.3%Cu

LBRC4
18m@0.41%Cu

LBRC5
14m@0.35%Cu

LBRC12
41m@0.60%Cu

LBRC6/LBDD3
120m@0.24%Cu

LBDD018
25m @ 0.26% Cu

LBDD021
4.5m@0.50%Cu

LB023DD
105m@0.30%Cu

LB022DD
12m@ 0.60%Cu

LB025DD
47m@0.52%Cu

200m

100m
LBDD026

3.5m@ 0.43%Cu

LB027DD
25m@ 0.66%Cu

LBDD024
7m@ 0.55%Cu

300m

LB034DD
22m@0.34%Cu LB035DD

53m@0.63%Cu

LB028DD
2.5m@0.36%Cu

LBDD1
NSAOPEN

OPEN

OPEN

OPEN



Electrical 
Conductors (EM)

Drilled
Mineralisation

Basil Prospect Summary Map

Drilled
Mineralisation

Gravity Target

500m 



Basil Mineralised Trend

Polly Prospect
Currently drilling

Manuel Prospect
Multiple Cu -Co mineralised 
intercepts

Basil Prospect Area Magnetics and Gravity

2.0km

Rotten Hill Zone
Up to 59.1m @ 0.63%Cu 

Large untested gravity 
anomaly under thin cover

Untested VTEM anomaly



Mineralised Horizon

Untested Mineralised Horizon

Surface Rockchip/Lag
>1.0% Cu
0.1%Cu to 1.0%Cu
0.03%Cu to 0.1% Cu
<0.03%Cu

Drillhole Collar

Amphibolite
Felsic-Metasediment
Augen Gneiss

Rock Type

500m

Mineralised Horizon

Huckitta Project
Manuel Drill Results and Targets

LB0DD32 ïMassive Sulphide Breccia
0.2m @ 4.68% Cu, 307ppm Co

LB0DD29 ïMassive Sulphide Breccia
0.3m @ 3.4% Cu, 624ppm Co

Shallow drilling has intersected 
narrow intervals of high grade 
copper mineralisation in drillholes 
spaced 600m apart

LBDD036
25.4m@0.14%Cu and 0.02%Co
STRONG DHEM TARGET 
OFF-HOLE






































