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ASX RELEASE 27 August 2010 

Assay results build on success at Huckitta Project  
 

 Drilling at the Basil Prospect continues to intersect significant widths of 
copper and cobalt mineralisation, including: 

o 59.1m @ 0.63% Cu and 0.07% Co in LB035DD; and  
o 29.0m @ 0.66%Cu and 0.07% Co in LB027DD.  

 Initial drilling at the Manuel Prospect has intersected narrow intervals 
of high grade copper mineralisation  in massive sulphide breccia 

 Geological mapping continues to identify new mineralisation in surface 
outcrops as part of the VTEM follow-up program 

 
Base metals explorer Mithril Resources Ltd (MTH:ASX) has received assay results for 9 
drillholes from the Basil Copper Discovery and Manuel Prospect from its 100% owned Leaky 
Bore tenement of the Huckitta Project located 150 kilometres east of Alice Springs.  
 
Mithril has identified six nickel-copper sulphide prospects at the Huckitta Project 
(Blackadder, Baldrick, Edmund, Kevin Darling, Miggins and Percy) and three copper sulphide 
prospects (Basil, Polly and Manuel) (Figure 1). Ground verification of regional targets 
generated from the 2010 VTEM survey continues to identify new mineralisation at surface. 

 
A 4300m drilling program focussed on the southern portion of the Basil copper trend and 
the Manuel prospect was completed in early August with drilling expected to re-commence 
at the Polly Prospect in late September. Mineralisation at Polly has been mapped in surface 
outcrops over a strike length of 2.5km. Polly has not been drill tested and more than 80% of 
the Basil trend remains untested.  
 

Basil 
The recent diamond drilling program at Basil comprised 13 drillholes for a total of 3841m 
(Figure 2).  The latest results (Table 1) build on the success of the previously announced 
results from drill holes LB018DD through LB025DD. Highlights include: 

 59.1m @ 0.63% copper and 659ppm cobalt in LB035DD from 264m downhole, 
including 13m @ 0.89% copper and 524ppm cobalt; and 

 29.0m @ 0.66% copper and 721ppm cobalt in LB027DD from 213.4m downhole, 
including 14.4m @ 0.85% copper and 688ppm cobalt. 

The intercept of 59.1m @ 0.63% copper and 659ppm cobalt in drillhole LB035DD is preceded 
by 19.4m @ 0.35% copper and 533ppm cobalt and semi-massive sulphides were observed 
over an interval of 85.7m in this drillhole (Figure 3).  
 
All drillholes completed to date at Basil have intersected significant zones of mineralisation 
with variable amounts of the copper bearing mineral chalcopyrite observed within these 
intervals (Table 1 and 2).  It should be noted that cobalt often accompanies the copper 



 

mineralisation and as it is currently trading at approximately five times the value of copper, 
the grades encountered to date have the potential to significantly impact the project.  
 
Individual 1m assays have reached up to 2.8% copper and narrow higher grade intervals are 
typically enveloped by larger widths of lower grade copper and cobalt mineralisation.  
 
More than 80% of the outcropping Basil Prospect remains to be tested and these new results 
continue to build on the success of the results released to date.  
 
Manuel 
Four diamond drill holes for a total of 425 metres were completed on two sections at the 
Manuel Prospect, which is located 5km east of Basil. Three of the four holes intersected 
massive sulphide breccia in narrow bands that may be linked to, or remobilised from a larger 
source. Details are provided in Tables 1 and 2.  
 
Assays for these zones have returned high copper grades being 4.68% copper over 0.2m 
from 64.6m in LB032DD and 0.3m @ 3.4% copper from 69.4m in LB029DD. These drillholes 
are spaced approximately 600m apart. Further drilling will be undertaken at Manuel in the 
months ahead.  
 
Mithril Resources Managing Director Graham Ascough said: 
 

 ά¢ƘŜ ǇƻǘŜƴǘƛŀƭ ŦƻǊ ƴŜǿ ŘƛǎŎƻǾŜǊƛŜǎ ǿƛǘƘƛƴ ǘƘŜ IǳŎƪƛǘǘŀ tǊƻƧŜŎǘ ǊŜƳŀƛƴǎ ƘƛƎƘΦ  
 
We are identifying new surface mineralisation through our reconnaissance work 
which is focused on evaluating targets identified during the 2010 airborne 
geophysical program. 
 
New mineralisation has been intersected at Manuel and the entire length of the 
2.5km-long Polly trend is yet to be drill tested where recent infill rock chip sampling 
returned very high copper values. 
 
We are very encouraged by the results to date and believe that we may have 
ŘƛǎŎƻǾŜǊŜŘ ŀ ƴŜǿ ƳƛƴŜǊŀƭ ǇǊƻǾƛƴŎŜΦέ  
 

Next update 
Drilling at Huckitta is planned to recommence in late September. Heritage clearance surveys 
to enable drilling to take place on the untested northern portion of the Basil trend and the 
2.5km long Polly copper trend are planned for next week. 
  

  



 

 
Table1: Summary of significant assay results 
 

HOLE_ID 
Prospect 

 
From (m) To(m) 

Interval 
(m) 

Copper 
(%) 

Cobalt 
(ppm) 

LB026DD Basil 105.8 109 3.2 0.48 413 

LB026DD Basil 117.5 121.8 4.3 0.43 943 

LB027DD Basil 178.5 187.4 8.9 0.57 465 

LB027DD Basil 213.4 242.4 29.0 0.66 721 

Incl.  222.6 237 14.4 0.85 688 

LB028DD Basil 214.9 217.8 2.9 0.36 481 

LB029DD Manuel 69.4 69.7 0.3 3.40 624 

LB031DD Manuel 95.9 96.4 0.5 0.13 196 

LB032DD Manuel 64.6 64.8 0.2 4.68 307 

LB034DD Basil 206.3 237.7 31.4 0..32 404 

LB035DD Basil 216.4 236 19.6 0.35 533 

LB035DD Basil 243.0 302.1 59.1 0.63 659 

Incl.  264.0 278.0 14.0 0.71 837 

Incl.  284.0 297.0 13.0 0.89 524 

Note that ǘƘŜ ŘŜǇǘƘǎ ǉǳƻǘŜŘ ƛƴ ǘƘŜ ΨŦǊƻƳΩ ŀƴŘ ΨǘƻΩ ŎƻƭǳƳƴǎ ŀǊŜ ǘƘŜ ŘƻǿƴƘƻƭŜ ŘŜǇǘƘǎ ŀƴŘ for the 
drillholes inclined at 60 degrees (see Table 2) the vertical depth is approximately 15% less. 

 
Table2: Drillhole Summary  

 
HOLE # Prospect Easting 

(m) 
Northing 
(m) 

Dip Az Dept
h (m) 

Comments 
 

LB026DD Basil 531383 7411112 -60 215 170.1 Brecciated sulphides and semi 
massive sulphides from 105.5m ς 
109m and 117.5m ς 122m 
respectively. 

LB027DD Basil 531914 7410831 -60 210 277.3 Semi massive suphides from 178.45 
to 187.38 and 213.43 to 242.43.  

LB028DD Basil 532146 7410714 -60 210 321.7 Disseminated sulphide 
mineralization from 211.9 to 
217.8m. 

LB029DD Manuel 539814 7410874 -60 160 138.7 Manuel Prospect ς Sulphide breccia 
from 69.4 to 69.7m 

LB030DD Manuel Abandoned at 12.5m 

LB031DD Manuel 539813 7410876 -80 160 129.8 Manuel Prospect ς Sulphide 
breccias from 95.9 to 96.4m 

LB032DD Manuel 540404 7411162 -60 190 184.6 Manuel Prospect ς Sulphide 
breccias from 64.6 to 64.8m 

LB033DD Manuel 540405 7411176 -75 210 153.5 Manuel Prospect ςDisseminated 
sulphide from 146.6m  to 147.1m 

LB034DD Basil 531842 7410898 -60 210 309.6 Semi massive sulphide from 206.3  
to 237.7 

LB035DD Basil 531945 7410870 -65 210 376.5 Semi massive sulphide from 216.4  
to 302.1 
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The information in this report that relates to Exploration Results, Mineral Resources or Ore Reserves is based on 
ƛƴŦƻǊƳŀǘƛƻƴ ŎƻƳǇƛƭŜŘ ōȅ aǊ D !ǎŎƻǳƎƘΣ ǿƘƻ ƛǎ ŀ ŦǳƭƭπǘƛƳŜ ŜƳǇƭƻȅŜŜ ƻŦ ǘƘŜ /ƻƳǇŀƴȅ ŀƴŘ ŀ aŜƳōŜǊ ƻŦ ǘƘŜ 
Australasian Institute of Mining and Metallurgy. Mr G Ascough has more than five years experience which is 
relevant to the style of mineralisation and type of deposit under consideration and to the activity which he is 
ǳƴŘŜǊǘŀƪƛƴƎ ǘƻ ǉǳŀƭƛŦȅ ŀǎ ŀ /ƻƳǇŜǘŜƴǘ tŜǊǎƻƴ ŀǎ ŘŜŦƛƴŜŘ ƛƴ ǘƘŜ нллп 9Řƛǘƛƻƴ ƻŦ ǘƘŜ ά!ǳǎǘǊŀƭŀǎƛŀƴ /ƻŘŜ ŦƻǊ 
Reporting of Exploration Results, MineǊŀƭ wŜǎƻǳǊŎŜǎ ŀƴŘ hǊŜ wŜǎŜǊǾŜǎέΦ aǊ D !ǎŎƻǳƎƘ ŎƻƴǎŜƴǘǎ ǘƻ ǘƘŜ ƛƴŎƭǳǎƛƻƴ ƛƴ 
the report of the matters based on his information in the form and context in which it appears.  
 
 

 
 

Figure 1: Huckitta Project area showing VTEM coverage, rockchip results and prospects.  
Note that άƘƻǘǘŜǊέ ŎƻƭƻǳǊǎ ǊŜǇǊŜǎŜƴǘ ȊƻƴŜǎ ƻŦ anomalous conductivity 

Mithril Resources Ltd is an Australian exploration company focused on the discovery and 
development of base metal deposits primarily nickel and copper. Mithril is a frontier explorer 
with a small but highly experienced team based in Adelaide. Combining advanced technology 
ǿƛǘƘ ŀ ǇǊƻǾŜƴ ŦƛŜƭŘπōŀǎŜŘ ŀǇǇǊƻŀŎƘ ŜƴǎǳǊŜǎ ǘƘŜ ōǳƭƪ ƻŦ ǘƘŜ ŎƻƳǇŀƴȅΩǎ ŜȄǇŜƴǎŜǎ Ǝƻ ŘƛǊŜŎǘƭȅ ƛƴǘƻ 
ǘƘŜ ƎǊƻǳƴŘΦ ¢Ƙƛǎ ƛǎ ȅƛŜƭŘƛƴƎ ŜȄŎŜƭƭŜƴǘ ǊŜǎǳƭǘǎ ŀƴŘ aƛǘƘǊƛƭΩǎ ǊŜŎŜƴǘ ŘƛǎŎƻǾŜǊȅ ƻŦ ǘƘŜ .ŀǎƛƭ Copper 
Prospect at its Huckitta Project has the potential to deliver a large tonnage, near surface deposit. 

mailto:admin@mithrilresources.com.au


 

 
Figure 2: Southern Portion of the Basil Copper Trend (in Figure 1 the area is labelled as the 
Ψ.ŀǎƛƭ {ƻǳǘƘ 5ǊƛƭƭƛƴƎ !ǊŜŀΩύ 

 

 

 
Figure 3: Cross section through drill holes LB027DD and LB035DD 

 
 
 

 


