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ASX RELEASE 29 July 2010 
 

HUCKITTA DRILLING UPDATE 
BASIL PROSPECT, NT 

 

 Drilling at the Basil Prospect continues to intersect significant widths of copper 
and cobalt mineralisation, including: 

o 56m @ 0.52%Cu & 0.06%Co from 134.1m in LB025DD 
Incl 5.7m@ 1.04%Cu & 0.06%Co from 156.7m 

o 131.6m @ 0.30%Cu & 0.04%Co from 188.5m in LB023DD 
  Incl 20.7m @ 0.55%Cu & 0.09%Co from 249.3m 

 Drilling continues and assays are still pending for drillholes LB026DD through 
LB033DD 

 Mineralisation has been confirmed over a 2km strike at Basil and more than 
80% of the outcropping Basil trend remains to be tested 

 
Base metals explorer Mithril Resources Ltd (MTH:ASX) is pleased to provide a further update 
on drilling activities at its 100% owned Basil Prospect – a greenfield copper discovery that 
forms part of the company’s Huckitta copper/nickel project, located east of Alice Springs.  
 
Drilling commenced on the southern portion of the Basil copper trend, which stretches for 
more than 10km, at the end of May 2010. An initial update was provided on July 5th, 2010 
and these new results continue to build on the success of the drilling program to date.  
 
Result highlights are provided in Table 1 and further details, including hole locations and a 
summary of the results, are provided in Table 2 and Figures 1 and 2.   
 
“We believe there is considerable potential for further discoveries at our Huckitta Project,” 
said Mithril Resources Managing Director Graham Ascough. 
 
“Given the on-going success at Basil, and the quality of the targets in front of us, it looks like 
we may be on to a new mineral province.”  
 
In the current program 15 drillholes have been completed to date and assays have been 
received for 8 of these drillholes.  
 
All drillholes have intersected significant zones of mineralisation with variable amounts of 
the copper bearing sulphide chalcopyrite observed within these intervals. As cobalt is 
currently trading a five times the value of copper, the grades encountered to date have the 
potential to significantly impact the project.  
 
Individual 1m assays have reached up to 1.95% copper and narrow higher grade intervals are 
typically enveloped by larger widths of lower grade copper and cobalt mineralisation. 
 



 

Table 1: Summary of significant assay results to date 
 

HOLE_ID From (m) To(m) Interval (m) Copper (%) Cobalt (ppm) 

LB023DD 188.5 320.1 131.6 0.30 401 
including 194.4 204.4 10 0.73 713 

 249.3 270 20.7 0.55 935 

LB024DD* 148.4 155.4 7 0.55 582 

LB025DD 134.1 190.1 56 0.52 569 
including 156.7 162.4 5.7 1.04 596 

*Assays from 244m to end of hole are pending 
 
Table 2: Drill hole Summary ς Basil Copper Trend 
 

HOLE # 
Easting 

(m) 

Northing 

(m) 
Dip Az 

Depth 

(m) 
Comments 

LB023DD 532044 7410779 -60 215 375.9 Semi massive sulphide, disseminated 

and/or banded mineralisation from 

188.5m to 320.1m. 

LB024DD 532263 7410621 -57 214 426.8 Semi massive sulphides from 148.4m to 

156.3m and 342 to 345.55. (Assays to 

244m only) 

LB025DD 531815 7410854 -60 215 252.8 Semi massive sulphides and banded 

mineralisation from 127m ï 190.1m. 

 
Mithril Resources is awaiting assays for drillholes LB026DD through LB033DD and is currently 
drilling LB034DD beneath the mineralised intercept in drillhole LB025DD (Figure 2).  
 
The current drilling program of 4000m is nearing completion. Further drilling is planned and 
heritage clearance surveys to facilitate drilling on the untested northern portion of the Basil 
trend and the 2.5km long Polly copper trend are expected to be completed in August. 
 
Further updates will be provided as drilling results become available and as assays are 
received.  

 
 
 
 
 
 
 

 
For more information visit www.mithrilresources.com.au or contact: 
 
Mithril Resources Ltd      Michels Warren 
Graham Ascough      Richard Sproull 0418 585 517 
admin@mithrilresources.com.au    Kristy Macfarlane 0402 557 527 
08 8378 8200 

 
The information in this report that relates to Exploration Results, Mineral Resources or Ore Reserves is based on 
information comǇƛƭŜŘ ōȅ aǊ D !ǎŎƻǳƎƘΣ ǿƘƻ ƛǎ ŀ ŦǳƭƭπǘƛƳŜ ŜƳǇƭƻȅŜŜ ƻŦ ǘƘŜ /ƻƳǇŀƴȅ ŀƴŘ ŀ aŜƳōŜǊ ƻŦ ǘƘŜ 
Australasian Institute of Mining and Metallurgy. Mr G Ascough has more than five years experience which is 
relevant to the style of mineralisation and type of deposit under consideration and to the activity which he is 
ǳƴŘŜǊǘŀƪƛƴƎ ǘƻ ǉǳŀƭƛŦȅ ŀǎ ŀ /ƻƳǇŜǘŜƴǘ tŜǊǎƻƴ ŀǎ ŘŜŦƛƴŜŘ ƛƴ ǘƘŜ нллп 9Řƛǘƛƻƴ ƻŦ ǘƘŜ ά!ǳǎǘǊŀƭŀǎƛŀƴ /ƻŘŜ ŦƻǊ 
Reporting of Exploration Results, MineǊŀƭ wŜǎƻǳǊŎŜǎ ŀƴŘ hǊŜ wŜǎŜǊǾŜǎέΦ aǊ D !ǎŎƻǳƎƘ ŎƻƴǎŜƴǘǎ ǘƻ ǘƘŜ ƛƴŎƭǳǎƛƻƴ ƛƴ 
the report of the matters based on his information in the form and context in which it appears. 
 

Mithril Resources Ltd is an Australian exploration company focused on the discovery and 
development of base metal deposits primarily nickel and copper. Mithril is a frontier explorer 
with a small but highly experienced team based in Adelaide. Combining advanced technology 
ǿƛǘƘ ŀ ǇǊƻǾŜƴ ŦƛŜƭŘπōŀǎŜŘ ŀǇǇǊƻŀŎƘ ŜƴǎǳǊŜǎ ǘƘŜ ōǳƭƪ ƻŦ ǘƘŜ ŎƻƳǇŀƴȅΩǎ ŜȄǇŜƴǎŜǎ Ǝƻ ŘƛǊŜŎǘƭȅ ƛƴǘƻ 
ǘƘŜ ƎǊƻǳƴŘΦ ¢Ƙƛǎ ƛǎ ȅƛŜƭŘƛƴƎ ŜȄŎŜƭƭŜƴǘ ǊŜǎǳƭǘǎ ŀƴŘ aƛǘƘǊƛƭΩǎ ǊŜŎŜƴǘ ŘƛǎŎƻǾŜǊȅ ƻŦ ǘƘŜ .ŀǎƛƭ /ƻǇǇŜǊ 
Prospect at its Huckitta Project has the potential to deliver a large tonnage, near surface deposit. 
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Figure 1:  Basil Prospect showing drilling completed to date and rockchip assay results 
 
 
 
 

 
 
Figure 2:  Cross section depicting LBRC5, LB025DD and LB034DD  
 


