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10th November, 2009 
 

ASX RELEASE 
DRILLING UPDATE – BASIL COPPER PROSPECT 

HUCKITTA PROJECT 
 

The Directors of Mithril Resources Ltd (ASX:MTH) are pleased to advise that assay 
results from drillholes LBRC2 through LBRC4 along with partial results from LBRC5 
(Figure 1) completed on the extensive Basil Copper Trend have returned significant 
intersections of copper, cobalt and silver mineralisation from shallow depths as 
follows; 

 
Table 1: Reverse Circulation (RC) drilling results - Rotten Hill 

From To Interval Hole ID 

(m) (m) (m) 

Copper 
(%) 

Cobalt 
(%) 

Silver 
gpt 

LBRC2 77 92 15 0.55 0.07 1.92 

including 86 92 6 0.72 0.09 2.58 

LBRC3 66 71 5 0.40 0.04 1.01 

LBRC4 36 56 20 0.41 0.06 1.53 

LBRC5* 39 46 7 0.46 0.05 0.75 

* Assays for a second zone of mineralisation in drillhole LBRC5 from 101m to 117m are 
pending  

 
As previously reported hole LBRC1 intersected 28m grading 0.4% copper, 0.05% 
cobalt and 1.6 grams per tonne silver from a downhole depth of 63m. All five reverse 
circulation (RC) drillholes were drilled to the southwest with an inclination of 60 
degrees. The mineralisation is dipping steeply to the northeast and as such the 
intercepts quoted in Table 1 are approximately true width. 
 
With these latest assays, drilling has confirmed the presence of significant copper, 
cobalt and silver mineralisation at Rotten Hill over a strike length of at least 700m and 
the horizon remains open to the northwest, to the southeast, and at depth.  
 
Rotten Hill is part of the Basil Copper Trend (Figure 2) situated on Mithril’s 100% 
owned Leaky Bore tenement of the Huckitta Project in the Northern Territory (Figure 
3). The Basil trend was first identified in August 2009 during ground verification of a 
2.5km long geophysical (VTEM) anomaly. It has since been mapped and rockchip 
sampled over a 10km strike length and remains open and untested to the northwest.  
 
A second drill rig has been mobilised to site and will complete a number of diamond 
drillholes testing the Rotten Hill horizon beneath the mineralised RC drillhole 
intercepts in holes LBRC1 through LBRC5. 
 



 

LBRC6, an RC drillhole located 200m southeast of LBRC5 was targeted to test the 
continuation of the Rotten Hill horizon based on outcropping copper mineralisation 
and an associated geophysical anomaly. The drillhole was halted at 125m due to 
difficult drilling conditions, falling short of the target horizon. This drillhole will be 
deepened using diamond drilling techniques in due course. 
 
RC drilling continues on the project and two drillholes, LBRC7 and LBRC8 (Figure 
4) have been completed testing the most south-eastern extent of the Basil trend. The 
holes are situated approximately 2.5km southeast of Rotten Hill and both intersected 
sulphide mineralisation at shallow depths as summarised in Table 2 (assays are 
pending). Further drilling to test the strongest portion of the geophysical anomaly in 
the vicinity of LBRC7 and LBRC8 is planned. 
 
Table 2: Summary of additional RC drilling results 

 
These early results are highly encouraging given the scale of the Basil prospect which 
appears to comprise a number of mineralised horizons and associated geophysical 
anomalies. A considerable amount of drilling is planned to test this extensive prospect 
in the months ahead. Prior to breaking for summer the company intends to complete a 
further 1500m of RC drilling and 800m of diamond drilling. 
 
Further updates will be provided as drilling results become available and as assays are 
received. 
 
For more information visit www.mithrilresources.com.au or contact: 
 
Graham Ascough 
Managing Director 
admin@mithrilresources.com.au 
 
 
 
The information in this report that relates to Exploration Results, Mineral Resources or Ore Reserves 
is based on information compiled by Mr G Ascough, who is a full-time employee of the Company and a 
Member of the Australasian Institute of Mining and Metallurgy. Mr G Ascough has more than five 
years experience which is relevant to the style of mineralisation and type of deposit under 
consideration and to the activity which he is undertaking to qualify as a Competent Person as defined 
in the 2004 Edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resources 
and Ore Reserves”. Mr G Ascough consents to the inclusion in the report of the matters based on his 
information in the form and context in which it appears. 
 

Hole ID Az Dip Depth Results Status 

LBRC7 216 60 125m 17m of disseminated to stringer sulphides 
from 99m 

Assays pending 

LBRC8 211 70 145m 15m of disseminated to stringer sulphides 
from 60m 

Assays pending 



 

 
Figure 1: Satellite Image with outcropping geology and drillholes. 
 
 

 
Figure 2: Basil Copper Prospect - VTEM results and simplified geology superimposed on a 
satellite image. Conductive anomalies are indicated by the red-pink colours. The triangles 
represent surface rockchip and lag samples with green indicating > 0.1% copper and red 
indicating > 1.0% copper. Blue is < 0.1% copper. 
 
 



 

 
 
Figure 3: Project location with rockchip sampling highlights. 

 
Figure 4: South-eastern extent of the Basil Trend showing drillhole locations and electromagnetic 
contours (VTEM channel 35) on a satellite image with simplified geology. 


