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ASX RELEASE
DRILLING UPDATE - HUCKITTA PROJECT

The Directors of Mithril Resources Limited (ASX:MTHre pleased to advise that
drilling has re-commenced at the Huckitta Projadhie NT (Figure 1).

In addition, assay results from the initial phaéérdling at Blackadder and Baldrick
have been received and indicate anomalous nickél copper values from the
intervals of mineralized gabbroic rocks intersecédshallow depths (Figure 2). A
summary of the drilling results was originally pred in the ASX Announcement
lodged on September 12009 prior to assays being available and a funtipelate is
provided below.

Planned Drill Program

The planned drill program will test nickel targets the Blackadder, Edmund and
Kevin Darling Prospects along with copper targetha Basil and Manuel Prospects
(Figure 3). More than 2000m of drilling is plannadd the program is expected to
take up to 6 weeks to complete.

The drill program will test anomalous electromagnetonductors delineated
immediately west of outcropping mineralisation la¢ tEdmund and Kevin Darling
Prospects. These prospects are located on EL 2868& Mithril is earning an 80%
interest from Sammy Resources Pty Limited, a wholyned subsidiary of ASX
listed Cazaly Resources Ltd (ASX:CAZ).

At the Basil and Manuel Prospects, located on tbengany’s 100% owned Leaky

Bore tenement, extensive outcrops of gossan, maesand altered amphibolite have
been mapped in close proximity to bedrock condsct&®ockchip samples have

returned anomalous values of copper, cobalt, sdwergold from these prospects and
the presence of the copper bearing sulphide chgliteghas also been noted at each
prospect. At Basil the copper mineralisation has been mapped over a strike extent
of 5km and remains open to the north. Multiple Idales will be required at each

prospect to test the anomalous geophysical conaud@atures and areas of high
grade copper surface mineralisation.

Blackadder and Baldrick Drilling Results

As previously reported drillholes BARC002 and BARX30intersected disseminated
and up to 3%-5% stringer/blebby sulphide mineréitiga associated with the
Blackadder gabbro at shallow depths. These dréhalere targeted to test the
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mineralised contact of the Blackadder intrusion andassociated conductor. Assay
results show the sulphides are enriched in nickdl@pper with BARC002 returning
2m @ 0.12%Ni and 0.08% Cu from 51m and BARCO003rnitigg 3m @ 0.13%Ni
and 0.06% Cu from 51m.

The mineralisation encountered to date is encongagnut does not explain the
observed conductive response in the ground or rmeb@lectromagnetic results.
Downhole electromagnetic (‘(DHEM’) surveys are uvdgy and the results will be
used to target areas of more intense mineralisaforther drilling is planned.

At the Baldrick Prospect, three shallow drillholeere completed targeting the
mineralized contact of the Baldrick gabbroic boHyple BARC005 missed the main
body but intersected a narrow interval of weaklyenalized gabbro that returned 5m
@ 0.11%Ni from 43m. DHEM surveys are planned forRB2005.

Drillhole BARCO006 collared in the Baldrick gabbrandh intersected a mix of
weathered and fresh mineralisation at shallow depthassays returned 8m @
0.26%Ni and 0.12%Cu from 21m. BARCO007 was drillecectly beneath the main
gossan at Baldrick anidtersected a combination of oxide (weathered) suighide
mineralisation with assays returning 9m @ 0.48%Mi 8.37%Cu from 4m.

No significant assay values were returned fromtihe drillholes completed on the
Blackadder West target.

The Blackadder and Blackadder West targets aratsduon the Harts Range Joint
Venture where Mithril may earn up to an 80% inteiasEL’s 25451 and 25453 for
all minerals other than uranium from Oklo Uraniunmited (ASX: OKU). The
Baldrick Prospect is situated on the Treasure J¥re/iMithril may earn up to an 80%
interest in EL 2534held by United Origin Limited and Aluminex.

Further updates will be provided as drilling resudecome available and as assays are
received.

For more information visivww.mithrilresources.com.aor contact:

Graham Ascough
Managing Director
admin@mithrilresources.com.au

The information in this report that relates to Esaltion Results, Mineral Resources or Ore Reserves
is based on information compiled by Mr G Ascoudho e a full-time employee of the Company and a
Member of the Australasian Institute of Mining akieétallurgy. Mr G Ascough has more than five
years experience which is relevant to the stylenoferalisation and type of deposit under
consideration and to the activity which he is undking to qualify as a Competent Person as defined
in the 2004 Edition of the “Australasian Code foegorting of Exploration Results, Mineral Resources
and Ore Reserves”. Mr G Ascough consents to thkisian in the report of the matters based on his
information in the form and context in which it @jgps.
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Figure 2: Blackadder & Baldrick Prospects - Satellie image with drillhole locations and assay
values for selected surface rockchip samples. Thelow dashed line is the ground EM conductor
at Blackadder West.



Figure 3: Huckitta project area showing priority targets highlighted by the yellow boxes. Mineral
occurrences are indicated by the red stars.



