MITHRIL

RESOURCES LTD

EXPLANATORY NOTES

Introduction

These Explanatory Notes set out information in connection with the business to be considered at the Annual
General Meeting of Shareholders proposed to be held in Meeting Room 1, Rendezvous Allegra, 55 Waymouth
Street, Adelaide, South Australia on Thursday 22 October 2009 at 11.00 am.

The following items of ordinary business will be considered at the meeting.
Resolution 1: Adoption of Remuneration Report

The Annual Report for the year ended 30 June 2009 contains a Remuneration Report which sets out the
remuneration policy for the Company and reports the remuneration arrangements in place for the executive
Director, specified Executives and non-executive Directors. The Remuneration Report is set out in the
Directors’ Report of the Annual Report.

Under section 250R(3) of the Corporations Act, the shareholder vote is advisory only and will not require the
Company to alter any arrangements detailed in the Remuneration Report, should the resolution not be passed.
However, the Board has determined that it will take the outcome of the vote into consideration when reviewing
the remuneration policy.

Resolution 2: Re-election of Mr John Roberts as a Director of the Company

In accordance with ASX Listing Rule 14.4 and clause 6.1 of the Constitution, at every Annual General Meeting
one third of the Directors for the time being (excluding those who retire under clause 9.2 of the Constitution)
must retire from office and are eligible for re-election. Accordingly Mr John Roberts retires as a director of the
Company and being eligible, offers himself for, re-election.

Resume of the candidate for election to the office of Director is as follows:-
John Roberts, BSc, FAusIMM (Chairman, Non-Executive Director)

John Roberts is a geologist with 52 years experience in the mineral exploration and mining industries in
Auwustralia and the USA. During that time he has been involved in a number of new mine developments and re-
developments. John was responsible for Homestake Gold of Australia Limited’s activities from 1977 to 1993
and served as Managing Director from 1987 following the company’s public listing.

Mr Roberts was chairman of directors of Australian Resources Limited from 1993 to 1997 and a director until
early 1999. He was also chairman of directors of Ballarat Goldfields NL, an Australian, publicly listed gold
exploration and development company, from mid 1997 to 2002. He also served as a director of US based Nord
Pacific Ltd from 1994 to early 2004 and as chairman of that company for just over the last two years of his term
as a director. Nord Pacific was involved in copper production in Australia and held an advanced gold
exploration project in Papua New Guinea as well as exploration interests in Australia, Mexico and Canada. Mr
Roberts was chairman of directors of Australasia Gold Limited from 2005 to May 2009; an Australian publicly
listed gold exploration company based in Adelaide.
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