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4 September 2009 
 

ASX RELEASE 
HUCKITTA PROJECT UPDATE 

DRILLING COMMENCES AT BLACKADDER 
 

·  A drill program comprising 1000m has commenced at Blackadder. 

·  Ground confirmation of 24 priority targets identified by the recent helicopter-
borne geophysical survey is in progress. Mapping and ground geophysical 
programs to delineate drill targets are underway at Basil and will commence 
next week at Edmund. 

·  Geological mapping at Basil has identified outcropping secondary copper 
mineralisation over a strike length of 370m along with significant amounts of 
the copper bearing sulphide chalcopyrite (assays of up to 8.4% copper). 
Ground geophysical surveys are underway. 

 

The Directors of Mithril Resources Limited (ASX:MTH) are pleased to announce the 
commencement of a drilling program at the Blackadder prospect on the Company’s 
Huckitta Project (Figure 1). The planned program will consist of 5-6 reverse 
circulation and diamond drillholes totalling 1000m. It will take approximately 2-3 
weeks to complete with assays being available in four to six weeks time. 
 
Blackadder – Baldrick Drill Program  
 
The drilling will test the Blackadder Prospect and associated conductor along with a 
large conductivity anomaly immediately west of Blackadder. These targets are 
situated on the Harts Range Joint Venture where Mithril may earn up to an 80% 
interest in ELs 25451 and 25453 for all minerals other than uranium from Oklo 
Uranium Limited (ASX: OKU). 
 
A drillhole will also test the Baldrick Prospect located 1.5km east-northeast of 
Blackadder where rockchips returned high grade nickel and copper values from a 
surface gossan (up to 2.3% nickel and 2.4% copper). The Baldrick prospect is situated 
on the Treasure JV where Mithril may earn up to an 80% interest in EL 25346 held by 
United Origin Limited and Aluminex. 
 
The Blackadder Prospect was the initial discovery of high grade nickel-copper 
mineralisation in the Huckitta region. The commencement of this drill program is a 
significant milestone for the project as it represents the first drill test of these 
promising prospects. 
 
 



 

Regional Target Confirmation 
 
Since the initial discovery of high grade nickel and copper mineralisation at 
Blackadder the Company has continued to identify previously unmapped mineral 
occurrences suggesting a large, fertile magmatic event has occurred at Huckitta with 
the potential to host significant nickel sulphide deposits. The recent helicopter-borne 
geophysical survey utilizing the Geotech Versatile Time-domain Electromagnetic 
(VTEM) system has identified 24 priority targets in the region and ground 
confirmation of these targets has commenced (Figure 2). 
 
Ground verification of the VTEM anomalies west of Edmund and Kevin Darling 
indicate that they are situated under thin sand cover but lie in close proximity to 
mineralised gabbroic bodies (Figure 3). Geophysical programs to evaluate these 
conductive anomalies and delineate drill targets will commence next week. These 
prospects are located on EL 25653 where Mithril is earning an 80% interest from 
Sammy Resources Pty Limited, a wholly owned subsidiary of ASX listed Cazaly 
Resources Ltd (ASX:CAZ). 
 
Basil and Manuel Copper Prospects 
 
As previously announced, field verification of two VTEM conductors on Mithril’s 
100% owned Leaky Bore tenement has identified extensive gossan, ironstone and 
altered outcrops with rockchip samples returning anomalous values of copper, cobalt, 
silver and gold (the Basil and Manuel copper prospects). 
 
Further geological mapping at Basil has identified zones of intense hydrothermal 
alteration (with associated gossan and ironstone) that are up to 20m wide in 
discontinuous outcrops over a strike extent of 2.5km (Figure 4). These alteration 
zones lie within a large conductive anomaly identified by the VTEM survey and are 
typically anomalous in copper (>0.1% copper) with varying anomalism in silver, gold, 
and cobalt. 
 
Along the south-western margin of the identified VTEM anomaly, abundant 
secondary copper mineralisation in altered amphibolites and hydrothermal quartz 
veins has been identified over a strike length of 370m along. Significant amounts of 
the copper bearing sulphide chalcopyrite have been identified in some of the quartz 
veins and rockchip assay results received to date from this zone returned values of up 
to 8.4% copper, 13.3 grams per tonne (gpt) silver and 0.24 gpt gold. Further assay 
results are pending. 
 
The VTEM anomaly appears to comprise a number of conductive horizons, the 
strongest of which lies to the north and east under thin (<50m) sand cover. The source 
of the conductor has not been determined but its close association with the altered 
outcrops and widespread copper anomalism is very encouraging.  
 
Mapping and sampling outside the VTEM survey coverage indicates the 
mineralisation continues to the north-west. 
 
Mithril is very encouraged by these early results and looks forward to providing 
updates on the drilling program and other field activities as results become available. 



 

For more information visit www.mithrilresources.com.au or contact: 
 
Graham Ascough 
Managing Director 
admin@mithrilresources.com.au 
 
 
 
The information in this report that relates to Exploration Results, Mineral Resources or Ore Reserves 
is based on information compiled by Mr G Ascough, who is a full-time employee of the Company and a 
Member of the Australasian Institute of Mining and Metallurgy. Mr G Ascough has more than five 
years experience which is relevant to the style of mineralisation and type of deposit under 
consideration and to the activity which he is undertaking to qualify as a Competent Person as defined 
in the 2004 Edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resources 
and Ore Reserves”. Mr G Ascough consents to the inclusion in the report of the matters based on his 
information in the form and context in which it appears. 
 
 
 
 

 
 
Figure 1: Project location with rockchip sampling highlights. 
 



 

 
 
Figure 2: Huckitta project area showing priority targets highlighted by the yellow boxes. Mineral 
occurrences are indicated by the red stars. 
 
 
 

 
 
Figure 3: Edmund and Kevin Darling Prospects - VTEM results superimposed on a satellite 
image. Conductive anomalies are indicated by the red-pink colours. 
 
 



 

 
 
Figure 4: Basil Copper Prospect - VTEM results and simplified geology superimposed on a 
satellite image. Conductive anomalies are indicated by the red-pink colours. The triangles 
represent surface rockchip and lag samples with green indicating > 0.1% copper and red 
indicating > 1.0% copper. Blue is < 0.1% copper. 


